MEDIA RELEASE
BIMB HOLDING BERHAD’S PBZT GREW 21.5% TO RM620.6 MILLION FOR
THE SIX MONTHS ENDED 30 JUNE 2019
•
•
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•
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HIGHLIGHTS
Group Profit Before Zakat and Taxation (“PBZT”) rose 21.5% to RM620.6 million
Annualised After-Tax Return on Equity of 15.9%
Bank Islam's PBZT increased 9.2% to RM437.4 million
Net financing Year-on-Year grew 7.3%
Takaful Malaysia's PBZT rose 43.7% to RM210.4 million

Kuala Lumpur, Wednesday, 28 August 2019: BIMB Holdings Berhad ("BHB”), Malaysia’s
premier Islamic financial services Group’s PBZT rose 21.5% or RM109.7 million to RM620.6
million for the six months ended 30 June 2019, compared with the corresponding period
in 2018.
The strong performance translates to an annualised after-tax Return on Equity (“ROE”) of
15.9%, one of the highest in the industry.
For the period under review, net profit attributable to shareholders rose 23.5% or RM75.6
million to RM397.7 million. Earnings per share also improved to 22.69 sen from 19.10 sen in
the same period last year.
Islamic Banking
Bank Islam Group (“Bank Islam” or “the Bank”) reported a PBZT of RM437.4 million for the
six months ended 30 June 2019, an increase of 9.2% or RM36.7 million over the same six
months in 2018.
Bank Islam's higher profit was mainly due to growth in business activities. Net fund-based
income from financing increased 4.8% or RM37.9 million on the back of a year-on-year
(“Y-o-Y") growth in net financing assets of 7.3% or RM3.2 billion to RM46.4 billion at end
June 2019.
The quality of the Bank’s increased assets portfolio remained strong and is reflected in
the low gross impaired financing ratio of 1.2% at 30 June 2019, lower than the 1.5% of the
Banking system at end May 2019. Furthermore, the Bank's financing loss coverage ratio
of 136.4% was also much higher than the industry average of 91.7% at the end of May.
On the funding side, the Bank’s customer deposits and investment accounts stood at
RM54.7 billion, a Y-o-Y increase of 10.0% or RM5.0 billion. The Current and Savings
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Accounts (“CASA") and Investment Accounts (IA) without maturity, low-cost deposits/IA
stood at RM14.2 billion as of 30 June 2019.
The Bank's capital position continued to be healthy, with Total Capital Ratio at 18.4%,
compared to the industry ratio of 17.5% at end May 2019.
The Bank is of the view that the profitability outlook for the rest of the year will remain
stable despite the challenging economic environment.
Takaful
For the six months ended 30 June 2019, Syarikat Takaful (Malaysia) Keluarga Berhad
Group (“Takaful Malaysia”) recorded a 43.7% higher PBZT of RM210.4 million, compared
to RM146.4 million in the same period in 2018, due mainly to stronger growth in the Family
Takaful business.
Takaful Malaysia’s operating revenue of RM1,591.1 million for the period under review
increased by 23.5% or RM302.5 million over the same period in 2018.
The increase was mainly attributable to higher sales generated by Family Takaful business,
which recorded gross earned contributions of RM967.5 million, a 43.5% increase, from the
corresponding period last year. The growth came mainly from higher sales of creditrelated products.
General Takaful’s gross earned contributions rose to RM370.4 million, an increase of 8.1%
compared to the same period last year. The growth came mainly from fire class.
Despite business sentiments remaining cautious in 2019, the Takaful industry is expected
to outperform the conventional insurers in view of the strong demand in the Takaful
products. It is the commitment of Takaful Malaysia to continue responding to the needs
of customers with reliable and better protection solutions and services that they deserve
to establish Takaful Malaysia as the preferred choice for insurance firmly.
For further information on BHB, please visit www.bimbholdings.com.
About BIMB Holdings Berhad
BIMB Holdings Berhad (“BHB”) is the first Islamic Financial Holding company approved by
Bank Negara Malaysia under the Islamic Financial Services Act 2013. BHB was
incorporated in Malaysia on 20 March 1997, and was listed on the Main Market of Bursa
Malaysia Securities Berhad on 16 September in the same year. The core subsidiaries of
the BHB Group are pioneers in various Islamic financial services including banking, takaful,
stockbroking, and other related services namely Bank Islam Malaysia Berhad, Syarikat
Takaful Malaysia Keluarga Berhad and BIMB Securities Sendirian Berhad.

2

Issued by
Enquiries

:
:

Group Corporate Communications, BIMB Holdings Berhad
Wan Norkhairi Wan Samad,
Head, Group Corporate Communications
BIMB Holdings Berhad / Bank Islam Malaysia Berhad
Tel : +603 – 27821232
Fax : +603 – 20888110
Email : wnorkhairi@bankislam.com.my
Omar Atin,
Public Relations
Group Corporate Communications
BIMB Holdings Berhad / Bank Islam Malaysia Berhad
Tel. : +603 – 27812943 / +6019 – 3919144
Fax : +603 – 27812998
Email : omar@bimbholdings.com

3

